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SUBJECT: VENEZUELAN ECONOMIC ELITES 

REF: CARACAS A-54 

1 . FOLLOWING IS THE SUMMARY OF THE REFERENCED AIRGRAM. 

2. BEGIN SUMMARY: THIS STUDY DIVIDES THE LEADERS OF VENEZUELAN 
PRIVATE INDUSTRY INTO FOUR GROUPS: THE POWER ELITES, THE 
NOUVELLE ELITES, THE MANAGERIAL AND THE MISCELLANEOUS ELITES. 

IN VENEZUELA AGRICULATURE IS NOT THE ROUTE TO GREAT WEALTH. 

MOST OF THE WEALTHY FAMILIES THAT MAKE UP THE ELITES ARE OF 
RELATIVELY RECENT IMMIGRANT ORIGIN AND THEIR WEALTH IS BASED ON 
LIGHT MANUFACTURING, COMMERCE, BANKING AND SERVICE INDUSTRIES. 
THEY ARE CLOSELY INTERCONNECTED THROUGH BUSINESS, MARRIAGE AND 
BLOOD TIES AND ARE SOLIDIFYING THEIR CONTROL OF MUCH OF THE 
PRIVATE SECTOR. 

ENTRY INTO THE ECONOMIC ELITES ISBASED ON SUCCESS IN 
PRIVATE ENTERPRISE. BECAUSE THE VENEZUELAN ECONOMY IS SO 
DYNAMIC THE COMPOSITION OF THE ELITES IS NOT STATIC AND CAN 
BE EXPECTED TO CHANGE OVER THE NEXT TEN YEARS. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 CARACA 07471 101734Z 

THE ELITES HAVE PROSPERED WITH DEMOCRATIC GOVERNMENT BUT 
PLAY NO ACTIVE PARTISAN ROLE.THEY DO, HOWEVER, HAVE PERSONAL 
RELATIONSHIPS WITH KEY MEMBERS OF MAJOR POLITICAL PARTIES. 

THE ELITES DO NOT TRY TO INFLUENCE PUBLIC POLICY EXCEPT WHEN 
THEIR INTERESTS ARE DIRECTLY THREATENED. WHEN THIS OCCURS, THE 
ELITES ACT PRIMARILY THROUGH PERSONAL RELATIONSHIPS RATHER THAN 
INSTITUTIONS THUS REFLECTING THE WEAKNESS OF INSTITUTIONS IN 
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VENEZUELAN SOCIETY AND THE CRUCIAL IMPORTANCE OF INDIVIDUAL 
PERSONALITIES. THE RELATIONSHIP BETWEEN THE ELITES AND GOVERNMENT 
IS NOW ONE OF QUIET COOPERATION BUT CONFRONTATION IS LIKELY 
WITHIN THE NEXT FIVE YEARS WHEN A MORE STRINGENT INCOME TAX 
BECOMES NECESSARY. END SUMMARY. 

CROWLEY 


LIMITED OFFICIAL USE 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 jan 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: ECONOMIC GROWTH, STANDARD OF LIVING, SOCIAL CLASSES 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 10 aug 1978 
Decaption Date: 01 jan 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 20 Mar 2014 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978CARACA07471 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D780329-0787 
Format: TEL 
From: CARACAS 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t19780879/aaaacobm.tel 

Line Count: 68 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 
Message ID: bbd55b65-c288-dd11-92da-001cc4696bcc 
Office: ACTION ARA 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: 78 CARACAS A-54 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 05 may 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: N/A 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 1781893 
Secure: OPEN 
Status: NATIVE 

Subject: VENEZUELAN ECONOMIC ELITES 
TAGS: EGEN, PINT, SPOP, VE 
To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/bbd55b65-c288-dd11-92da-001cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



